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* Get out a piece of paper & something to
write with,

HESE WILL BE THE ONLY NCTES
OU CAN USE ON YOUR MIDTERM.

WEEKLY AND ANNUAL WAGES

o Calculate the total weekly wages for a person with an
hourly rate of $16.34 who works 32 hours in a weelk.

o Estimate the annual salary for a person with an hourly
rate of $18.63

SALARY PLUS COMMISSIONS

oMary earns a salary of $41,500, and earns 6.3%
commission on all of her sales. If her sales were
$67,867, calculate her commissions plus salary,

WEEKLY WAGES PLUS TiPs

oJoan works as a waitress and gets paid $3.89 per
hour. In one week, she worked 38 hours and
earned $629 in tips. Calculate her weekly wages
plus tips.

U

TotaL DEDUCTIONS & NET PAy

o From the tabla below, calculate the towat deductiona and net pay.

Oroes ffay r'_::"" Btats Tax "':::"" Modicers | Health

$47,888.00 | $8,372.40 | $4,765.13 | $567.43 #318.41 $94.87

TIME WORKED
o Calculate the time worked in hours and minutes,
AM PM
In Out In Out
10:16 2:20 4:00 6:59
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PAY PERIODS EXPRESSING PRICES
o Complete the chart:
Bomi Bemi- oExprens the price as dollars: oExpress the price as
Annual| snpusl | Quarierly | Bimonthly | Monthly | monthly | Biweeldy | Weelly centa:
1 3 4 [] 12 n 1] 81 *14¢
=7 +$13
883,500 i *2.6¢ $2.84
+142¢ o
914950 ..85¢ «$1.4636
T «$0.70
TOTAL COST
WHICH PRICE IS DIFFERENT? Grapes....1lb for $2.59 Wheat Bread....1 loaf for $2.09
Plckles....32 oz.. Jar for $4.79 Ham....1lb for $4.59
A B C D (Frosted Flakes....18 oz.. pkg. for $3.15 [Cheese....1lb for $4.15
1. 1l4¢ Jd4 $14 5014 1.Find the total cost of purchasing 2 of each item.
2, 18 $165 165 1.86
3. .2 12 .12 $0.12 2.Find the total cost of purchasing 2 jurs of pickles
and 3 lbs. of ham.
Courons
o Calculate the total cost after using a coupon.
COMPUTING CHANGE o Item Pric Coupon
oCompute the change, and write it in least form.
Bill Paid 1. Cereal $4.17 42¢
S . 2. Tomatoes  79¢ 5e
2 $8.68 10 3. Lettuce 64¢ 30¢ on 4 heads
a.  $53.08 $70 4. Oatmeal $2.43 $1.00 on 3
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EXPIRATION DATES MONEY SAVED
a Find the Expiration Date;  Fine how long until it expiree; o Fin: the cost of one, actual cost, and amount saved for I
Eapi &‘;’6‘.‘:‘““' e Current Data Espirntion each. |
1. January 17, 2015 a June 22, 2014 e Actaal Cout Amaint Sz I

6 months 9 days January 15, 2016 : I
[ 248 for $18.50 i
1. July 3, 2016 3. March 7, 2013 & Ufferssnas
9.5 months December 26, 2013

FIND THE UNIT PRICE PicK THE BEST OPTION
Price Item Unit A B C D
1L $4.73 12 bags catmeal bag Price $1.42 $1.07 $2.98 $2.45
Size g 4g 12¢ g
2. $9.32 48 oz. cereal 12 0z.
Cost
Which is the best aption?

OUT TO EAT
o Calculnta the tip, the total including tip, and the cost when you split the check,
Check Amount Pegole  Tin e Amount Total Bolit
. $142.13 4 15%
L 366,17 2 23%







—
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CONSUMER FINANCE

Chapter 3
MIDTERM REVIEW

* Come in QUITELY.

* Get out a piece of paper & something to
write with.

* THESE WILL BE THE ONLY NOTES YOU CAN
USE ON YOUR MIDTERM.

Calculate the total cost of the purchase including
sales tax.

SHIRT $21.95 VEST $35.00 JEANS $31.95

SOCKS 51.79 JACKET $64.55 SHOES $47.99
DRESS $25.99

1.2 Shirts, 3 Vests, 2 Jeans 7.5%

2. 1 Dress, 2 Shoes 6%

3, 2 Shirts, 1 Vest, 2 Socks 8%

Calculate amount saved and percent saved

ltem Reg Price _ Sale Price
Dress $170.45 $135.50

Amount Saved __Percent Saved

Jacket $175.25 $75.99

Hat $29.99  $10.00

Find the sale price and amount saved

Item Price Dlscount

Shoes $39.69 25%

Sale Price  Amount Saved

Shirt $65.50 35%

Dress $64.80 75%
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86395 Hooded Sweatshirt: Gray Pullover. 100% Cotwon. Unlsex Sizes 5, M, L,
and XL, $24.50

03741 Classic Sweater. 100% Wool. Crew neck. Colors: Wheat, Charcoal,
Nawy. Unisex Sizes 5, M, L, and ¥L.__$54.00
11666 Leather Balt. 1.25 in. wide. Metal Buckle. Colors: Black, Brown. Waist

slzesS, M, L, and XL 518.50
1223 Buckskin Glove, Elastic back, Fully lined, Natural tan color, Hand sizes
7,8,9, and 10. $14.00
2Palrs of Gloves  [1slze 7, 15ize 10) |
llem & How Many Lokt 3itw Dastription Arsount
Tinal of Merchandise
Ada) W% tales tat
Shepping & |Lindling 545
Tatal Amount

Current Bal Mi Intarest
P Rate Bal Charge

13. | $454.95 |5105.50 |15%

14, |$192.76 |$30.75 [12%

15. |$87.53 51555 [13%

Cristina went on a shopping trip and charged $85.25 on her credit
card. Her credIt card has an APR of 18%. Calculate her MONTHLY
APR: . Then assuming she pays her

minimum payment each month of $15.00 fill out the following chart!

Monthy | inftiat Bal Paywment

1

H

Find the amount of deposlit and remainder due for
a layaway plan (3.11)

Item Cost Deposit Amount of Deposit Remainder Due
Dress $150.00 20%

Shoes $95.25 1/3

v $350.00 $50




